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7HU H�W X O HPDVW �ž O HPL VW H�& L W \ VVH��6 L L W �O HL DG �% DO W L PDD G H�VX X U L PD�Q X W L O L Q Q D�M D�3·K M DPDDG H�VX X U L PD�HU DRPDQ G L V� ¦U L O L Q Q DN X �

PL V�W RHW DE �6 L Q X �HW W HY ·W W H�DU HQ J X W �M D�S DN X E �PX J DY X VL � �PL V�O DVHY DG �N HVN HQ G X G D�RO X O L VW HO H�DVM DG HO H�

ž O HPL VW H�& L W \ �DVX E �L G HDDO VHV�DVX N RK DV�Ë �7DO O L Q Q D�O H Q Q X M DDPD�Q L Q J �S O DQ HHU L W DY D�5 DL O �% DO W L F X �U RQ J L � �M D�E X VVL W HU PL Q DO L �Y DK HO �

M ¦¦G HV�Q L L �W U DQ VS RU G L �W X L N VRRQ HO H�� / L Q Q DN X VVH�S ¦¦VH E �¾ PE HU L VW X PL VHW D�S HD�L J DVW �O L Q Q DRVDVW �Q L L �E X VVL �N X L �N D�W U DPPL J D�

¾ O HM ¦¦Q X G �(HVW L J D�¾ K HQ G DE �O L Q Q DN X W �PX J DY �U RQ J L O L L N O X V��5 HL VL VDG DPDVW �M ¦¦E �ž O HPL VW H�& L W \ �Y DL G � � � � PL Q X W L O L VH�DX W RV·L G X

N DX J X VHO H�

6 RRY L G �RPD� ¦U L �O DL HQ G DG D�M D�Y ·L PDO X VW �N DVY DG D�L O PD� DVX N RK W D�Y DK HW DPDW D"�ž O HPL VW H�& L W \ V�DVX Y �7HF K Q RS RO L V�ž O HPL VW H�RQ

VHO O HN V�L G HDDO Q H�N HVN N RQ G ��0 HL H�L Q L PHVHG �K RRO L W VHY D G �DU J L VHN HO G X VW H�HHVW �M D�O DVHY DG �6 L Q X O �N HVN HQ G X G D�N ·L J H�W ¦K W VDPDO H

Ë � ¦U L �DU HQ G DPL VHO H�

. X L G DV�PH�VHG D�W HHPH"

ž O HPL VW H�O L Q Q DN X V�RQ �N RN N X � � � �N RQ Y HU HQ W VL U X X PL �N X Q L � � � � � O H�L Q L PHVHO H�� / L VDN V�S DN X PH�W RL W O X VW X VW HHQ X VW �

N RU L VW X VW HHQ X VW � �Y DO Y HO DX DW HHQ X VW � �W ¸¸N HVN N RQ Q D�G L V DL Q L �Q L Q J �N RU U DO G DPH�O L Q Q DN X V�K X O J DO L VHO W �VS RU G L � � ¦ U L �M D�N RJ X N RQ Q D

¾ U L W X VL ��0 HL H�O L Q Q DN X VW �O HL DW H�N D�Y ¦L N HN RQ W RU L W H�DO D� �7HF K Q RS RO L V�+ 8 % � �PL V�N RRVQ HE �N X Q L �N DK HN VDO H�L Q L P HVHO H�P·HO G X G

Y L L HVW �Y ¦L N VHPDVW �E ¾ U RRVW �

7HF K Q RS RO L V�N DVX W DE �ž O HPL VW H�O L Q Q DN X V� � � � � �U RK HO L VW �HO HN W U L W �Q L Q J �HQ DPL N X O �O L Q Q DN X �K RRQ HW HO �RQ �U DK Y X VY DK HO L VHO W

W X Q Q X VW DW X G �/ (('�HQ HU J L D� �M D�N HVN N RQ Q DM X K W L PL VH�VHU W L I L N DDG L G �� / RH�O ¦K HPDO W �7HF K Q RS RO L VH�M ¦W N X VX X W O L N N X VH�N RK W D�
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6 L Q X �HW W HY ·W W H�I X Q N W VL RQ DDO VHV�W ¸¸N HVN N RQ Q DV�RQ �¾ K H Q G DW X G �E ¾ U RRS L Q Q DG �M D�O L J L S ¦¦V�PHL H�W HHQ X VHO H��7X W Y X �N ·L J L �VHO O HV

O L Q Q DN X V�VDDG DRO HY DW H�W HHQ X VW HJ D�

. R R VR OH NX U X X PLG �MD

WR LWOX VWX V

3 D U NLPLQ H 9 D VWX Y· WX � �MD �WX U YD WH H Q X V 5H VWR U D Q LG �MD �NR K YLNX G

- · X VD D O�MD �ILWQ H VV 5LLH WX V� �MD �G X ” LU X X PLG , OX � �MD �WH U YLVH WH H Q X VH G . R U LVWX V� �MD �K R R OG X VWH H Q X V

. R JX NR Q G 7 ¸ ¸ NR K D �OD K H Q G X VH G 0 X X G �WH H Q X VH G

�5�H�V�W�R�U�D�Q�L�G���M�D���N�R�K�Y�L�N�X�G

�0�D�L�W�V�Y�D�G���H�L�Q�H�G��
�P�L�G�D
�V�H�U�Y�H�H�U�L�W�D�N�V�H
�N�R�J�X���S�œ�H�Y�D���Y�œ�O�W�H�O
0 HL H�O L Q Q DN X V�W HJ X W VHY DG �N RK Y L N X G �M D

U HVW RU DQ L G �PL G D�M X K L Y DG �S ¾ K HQ G X Q X G �S HDN RN DG

M D�VHG D�K RPPL N X VW �K L O L VH�S ¦U DVW O ·X Q DQ L ��6 X O �RQ

Y DO L G D�N RN N X � � � �HU L Q HY D�U HVW RU DQ L �Y DK HO �

/ L Q Q DN X V�RQ �N D�N DN V�5 � N L RVN L W � �N X VW �VDDE �W HHO

RO O HV�PL G DJ L �N DDVD�K DDU DW D�
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ž O HPL VW H�& L W \ �DVX E �W U DQ VS RU G L �W X L N VRRQ HO �Ë �¾ K HO H�S R RO H�M ¦¦E �7DO O L Q Q D�O HQ Q X M DDP� �W HL VHO H�S RRO H�W X O HY DQ H �5 DL O �% DO W L F X

U RQ J L W HU PL Q DO �M D�X X V�E X VVL M DDP��6 DG DP�DVX E �O L Q Q DN X V W �N ·L J HVW �� � � PL Q X W L O L VH�DX W RV·L G X �N DX J X VHO �M D�7DO O L Q Q D�RO X O L VL PDG

PDDQ W HHG �3HW HU E X U L �W HH�Q L Q J �7DU W X �PDDQ W HH�RQ �N RK H�X N VH�HHV�
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ž ¾ U L O H�DQ G D�VX X U W H�Y L W U L L Q DN HQ G HJ D�HVL Q G X VO L N �E ¾ U RR � �M D�W HHQ L Q G X VS L Q G �HVL PHVHO �N RU U X VHO ��†U L S L Q Q DO �RQ � N RN N X � �

VL VVHS ¦¦VX � �¾ N V� I X DM HHVW �M D� � �HU DO G L VHL VY DW �W ¦Q DY DO W ��% X VVL S HDW X VHG �DVX Y DG �Y DK HW X VO ¦K HG X VHV�6 X X U � 6 ·M DP ¦H�M D�/ ··W VD

W ¦Q DY DO ��7X DO HW L G �DVX Y DG �VDPDO �N RU U X VHO �N RU L G RU L V�� (VL PHVHO �N RU U X VHO �RO HPDV�¾ K L VN DVX W DY DG �G X ” L U X X PL G ��7¸¸S ¦HY DG HO

W HU Y L W DE �PDM M D�VL VHQ HY DL G �N O L HQ W H�Y DVW X Y ·W X O DX D�DVV L VW HQ W �
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: H�Z L O O �K HO S �\ RX � I L Q G �W K H�U L J K W �VRO X W L RQ �I RU � \ RX U �F RPS DQ \ �

�0�L�N�V���Y�D�O�L�G�D���7�H�F�K�Q�R�S�R�O�L�V�"

6 D�HL �RW VL �M X �S HO J DO W �U X X W PHHW U HL G � �HJ D"� . X L G DV�VX O O H�PHHO G L N VÔ

S D LQ G OLN �E ¾ U R R S LQ G ��PLG D �V D D E �N R K D Q G D G D �YD V WD YD OW

H WWH Y· WWH �YD MD G X V WH OH

¾ N V �OH S LQ J��PLV �K · OPD E �OLJLS ¦ ¦ V X �N · LJLOH �U X X PLG H OH � MD

WH H Q X V WH OH

R PD �N R Q WD N WLV LN �MD �D E LYD OPLV �W¸ ¸ WD MD G �YD V WX Y· WX V V WU D WH H JLOLQ H �D V X N R K W�MD �V X X U H S ¦ U D V H G

WU D Q V S R U G L¾ K H Q G X V H G

H WWH Y· WH WH �MD �R PD �D OD �V S H WV LD OLV WLG H �WX JH Y�N R JX N R Q G
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